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INDEFENDENT AUDITOR'S REPORT
T the Members of Aadhira Developers Private Limited

Heport on the Financial Siatements

Cipinion

We have audited the accompanying financial statements of Aadhira Developers Private Limited |
“the Company ™), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and
Loss, the Cash Flow staterment and the Statement of changes in Equity for the vewr ended on thar dare
gnd notes 1o the financial statements, including a summary of the significant accounting policies and
other explanatory information (hercinatter referred to as “the financial stsemens™),

In our opinion and o the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and Fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the companies (Indian
Agcounting Standards) Rules, 2005, ns amended, (*Ind As™) and other secounting principles. penerally
secepled in Indiz. of the stite of afTairs of the Company as at 317 March 2022, iis loss, s cash flows
i the changes in equity for the yesr ended on that date.

Basis for Opinion

We conducted our audit of the fimancial statements inaccordance with the Standards on Auditing (SAz)
specilied under section 1430107 of the Companies Act, 200 3, Our responsi bilities under those Standards
are further described in the Auditor’s Responsibilities for the Awldit of the Financial Statemients sectien
of our report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICATY together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 200 3 and
the Rules thereunder, and we have fulfilled our other ethical responsibilitics in acordence with these
requirements and the ICATs Code of Ethics, We believe that the sudit evidence we have obfained is
sufficient and appropriate to provide 8 basis for our audit opinion on the Anancial statements,

by Audit Matters

Keey audit matters are those matters that, in our professional judgement, were of most significance in
our audit of financial statements of the current period. These mathers were addressed in the context of
our sadit of the NMnaneclal statements as a whole, and Ty forming our opinion thereon. and we do not
provide a separata opinion on these matters, We have determined that there are no key audit matters to
be communicated in owr report,
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Information eother than the Financial Statements and Aoditor’s Beport thereon

The Company's Managemen and Board of Directors are responsible for the preparation of other
information. The other information comprises the mfsrmmion inclisded in the Management Discussion
and analysis, Board"s Report including Annexures 1w Board's Report, Business Responaibility report,
Carporate Governance and Sharchalder’s Information, but does net include the financial statements and
our auditor™s report thereon.

Crur opinton on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our sedit or otherwise appears to
bee materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in

his regard
Mansgement's Responsibilities for the Financial Statements

The Company s Management and Board of Directors wre responsible for the matiers stated in section
135) of the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash fows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act.

This responsibility alss includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate of accounting policies; making
Judgements and estimates that are reasonable and prodent; and design, implementation and maintenonce
of adequate internal financial controls, that were operating effectively for ensuring the aceuracy and
completeness of the accounting records, relevant w the preparation and presentation of the firancial
statement that give a true and Fair view and are free from material misstatement, whether dug to fraod
{37 BT,

In preparing the financial statements, Management and Board of Directors are responsible for assessing
fihe Company s ability io continue as a going concern, disclozing, as applicable, matiers related fo going
concern and using the going concem basis of accounting unless the Board of Directors either intends fo
licprickate the Company or to cease operations, or has no realistic altemative but to-do 5o,

The Board of Directors are responsible Mor oversesing the company's financial reporting process,

Auditer's Responsibility for the Audit of the Financial Statements

Cher orbjectives are to obtain reasonable assurance about whether the financial statements as 3 whole are
free from material misstotement, whether due 1o fraud or ervor, and o issue an auditor’s report that
includes our opinion. Reasonable sssurance is a high level of assurance, bt is not a guarantee that an
auwdit conducted in sccordance with SAs will always detect a matorial misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
ageregate, they could reasonably be expected to influence the economic decizions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

+  [dentify and assess the risks of material misstatement of the financial statements, whether duz
i fraud or error, design and perform sudit procedures responzive to those risks. and obtain
audin evidence that is sulficient and appropriate to provide a basis for our opinien. The risk of




nob detecting a material misstatement resulting from fraud is higher than for one resulting rom
error, o5 fraod may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internnl control.

& Ohtzin an understanding of infernal financial controls relevant o the audit in onder to design
audin procedures thet are appropriate in the circumstances, Under section 14303 i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
intermal financial controls system in place and the operating effectiveness of such controls.

#  Ewaluate the appropristeness of aceounting policies used and the reasonsbleness of accounting
estimates and related disclosures made by management,

»  Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the oudit evidence oblained, whether & material uncertainty exists related 10
eveénts or conditions that may cast significant doubt on the Company's ability 1o continue as a
going ¢oncem. IF we conclude that a material urceriainty exisis, we are raquired o draw
attention in our auditor’s report to the related disclosures in the financial statements or, IT such
disclosures are inadequate. to modify our opinion, Our conclusions are based on the andil
evidence obiained up o the date of our auditor’s report, However, future events or conditions
iy ause the Company fo coase to continue as a Loing concern,

*  Ewsaluate the overnl| presentation, structure and content of the financial statements, incloding
the disclosures, and whether the financial statements represent the underlving transactions and
evenls in o manner that achieves fair presentation.

Materiality is the magnitude of misstilements in the financial statements that, individually or in
agpregate, makes it probahle that the economic decizions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materinlity and qualitative factors in
(i} planning the scope of our audit work and in evaluating the results of our work: and (i) to evaluate
the effect of any lentified misstaiements in the financial siatements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit lindings, including any significant deficiencies in
intermal control that we identity during our audir,

We also provide those charged with govemance with a statemnent that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on owr independence, and where applicable, related
safepuards.

From the maiters communicated with those charged with governance, we determing those matters that
were of maost significance in the audit of the financial statements of the current period and are therefore
the key audii matters, We describe these matters in our auditor's report unless law or regulation
preciudes public disclosure about the matter or when, in extremely rare circumsiances, we determing
that & matter should not be communicated in our repor because the adverse consequences of doing so
would reasonably be expected to oulweigh the public interest benefits of such communication.

Repart on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2020 (*“the Order™), issued by the Central
Criovernment of India interms of section F4301 1) of the Act, we give in the “Annexure 1™ a statement
on the matters specified in paragraphs 3 and 4 of the Order,

-t

. As required by Section 143(3) of the Act, based on our audit we report that;

a.  We have sought and obtained all the information and explanations which 1o the best of our
knowledge and beliel were necessary for the purposes of our audit.




[n our epinion, proper books of secount as required by law have been kept by the Company so
far as it appears feom sur examination of those books,

The Balance Sheet, the Statement of Profit and Loss, the Swatement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account

In wur opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companiez {Accounts) Rules,
2014,

On the basis of the written representations received from the directors as on 319 March 2022
tuken on record by the Board of Directors, none of the directors is disqualified as an 31 March
2022 from being appointed a3 a director in terms of Section 16442) of the Act.

With respect 1o the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer o our separate report in
“Annexure-11". Cur reporl expresses an unmaodified opinion on the adequacy and operating
effectiveness of the Company™s internal financial controls over financial reporting,

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirernents of section 197( 16) of the Act, a3 amended, scoording to information and agcording
toexplanations given 1o us the Company has not paid any managerial remuneration during the
VO,

With respect to the other matters to be included in the Auditor®s Report in accordance with Rule
11 of the Companies { Audit and Auditors) Rules, 2014, as amended, in our opinien and to the
best of our information and according to the explanations given to us:

i, There are no pending litigations requiring disclosure of its impact on its financial position in
ita financial statement,

ii. There are no material foreseeable losses on long ferm contracts including derivative contracts
requining provision.

ii. There are no amownts, required to be transferred, 1o the investor Education and Protection
Fund by the Company.

iv. (a) The Management has represented that. to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have heen advanced or leaned or
invested {either from Borrowed funds or share premium or any other sources or kind of funds)
by the Company to of in any other person or entity, including foreign entity
{*Intermediaries™ ), with the understanding. whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any mannes whatsoever by or on behalf of the Company [(“Uliimate
Beneficiaries™) or provide any guarantes, security or the like on behalf of the Ulimate
Beneficiaries;

(b} The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material gither individually or in the aggregate) have been received by the
Company from any person or entity. including foreign entity (“Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entitics identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behall of the Ultimate Beneficiaries:




{c) Based on the sudit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come w vor nodice that has caused us 10 believe that the
representations under sub-clause (i} and (i) of Rule 11(e), a8 provided under (a) and {b)
above, conl@in any material misstatemeant.

ForBS D & Co,
Chariered Accountanis

Firm Htgis_:raritjn Mg, 0

UDIN: 2208T99ALHOMLIGTS

Place: Mew Delhi
Date: 24™ May 2022



Annexure I to Independent Auditors' Report

(Referred to in paragraph 1 wnder the heading “Report en other Legal and Regulatory
Requirements™ section of sur report of even date).

Wi

wii,

dRE
Wil

(a} The Company does not have any Property, Plant and Equipment and Intangible Assets.
Therefore, reporting under clauses (1) (a), (b}, (c)and 3(i) (d) of the Order iz not applicable 1o
the Company.

(e] Based on the information and explanations furnished to us, no proceedings have been
initiated on {or) are pending agninst the Company for holding benami property under the
Benemi TransactionzProhibition] Act. [958 (45 of 1988 and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its financial sttements does nol arise,

i@} The Company does not hold any Inventory. Therefore, reporting under clauses 3(ii} of the
Chriler s not applicable to the Company.

(b} During the year, the Company has not been sanctioned any working capital limits from
banks or financial inatitutions [on the basis of security of current assets] and sccordingly. the
question of our commenting on whether the quarterly returns or statements are in agreement
with the unaudited books of account of the Cormpany does not arise,

The Company has not made any investment, gramed secured/unsecured Joans'advances in
nature of loans, or stood guarantes, or provided security to any parties. Therefore, reporting
under clauses 3(iii] of the Order is not spplicable to the Company.

I our opinion and sccording to information and explanations given to us, there are no loans,
imvestments, guariniees and securities granted during the year in respect of which provisions
of section 183 and 186 of the Comiponies Act, 2013 are applicable.

The Company has not accepted any deposits from the public, Therefore, reporting under clauses
J v} of the Order is not applicable to the Company,

The Central Government has not prescribed maintenance of cost records under sub-section (1)
of section 148 of the Companies Act, 2013, Therefore, reporting under clause 3(vi) of the Order
is not applicable o the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, in respect of satutory dues:

ta) Amounts deducted’ acerued in the books of accounts in respect of undisputed statutory
dues including provident fund, employee state insurance, income tax, duty of cusioms,
Cess. Goods amd Service Tax (GST) and other material statutory dses have generally been
regularly deposited during the year by the company with the appropriate authorities. Mo
undisputed amounts payable in respect of provident fund, employees’ state insurance,
income tax, duty of customs, Cess. Goods & Service Tax {GST) and other material
statutory dues were in arrears 95 a1 31" March 2022 for a period of more than six months
from the date they hecame payvable.

ib} There are no material statutory dues which have not been deposited with the appropriate
authorities on aceount of any dispute,

According fo the information and explanations given o us and the records of the Company
exarmined by us, there is no income surmendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, | 961, that has not been recorded in the books of
account,
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{4} As the company does not have any leans or other borrowings rem any lender ai the balance
sheet date, the reporting under classe 3(ix¥a) of the Order is not applicable 1o the company.

(b} Az the company does not have any loans or other borrowings from any bank or fingncial
institution or any other lender. Therefore, reporting under clause 3{ixib) of the Cider is ot
applicable to the Company.

i¢) The Compuny has not obtained any term loan. Therefore, reporting under clause 3(ix)(c) of
the Order is not applicable o the Company.

{d) The Company has not raised any fund. Therefore, reporting under clause 3(ixWd) of the
order is not applicable to the Company,

() The Company has not taken any funds from any entity or person on account of or to meat
the obligations of its subsidiaries, associates or joint veniures. Therefore, reporting under clause
Hix)el of the Order is not wpplicable to the Company.

{1} The Company has not rised loans durfng the year on the pledge of securities held in s
subsidiaries, joint ventures or azsociate companies, Therefore, reporting under ¢lause 3
of the Cwrder is not mpplicable to the Company.

(4] The Company has ool raised any money by way of initial public offer or further public ofTer
(including debi instrumenis) during the vear. Accordingly, the reporting under clause 3(x)ia)
of the Order is nof applicable to the Company.

ik} The Company has not made any preferential allotment or private placement of shares or
fully or partsally or oplionally convertible debentures during the year. Accordingly, the
reporting under Clavse 3{xMb)of the Order is not applicable to Company,

(a} According to the information and explanations given 1o us, ne material frand by the
Company or on the Company has been noticed or reported dusing the course of our audit,

{b) According to the information and explanations given to us. report under section 143(12) of
the Agt, in form ADT-4 was not required to be filled, Accordingly, the reporting under clause
3{xi)b) of the Order is not applicable to the company.

(ol According to the information and explanations given to us, during the vear no whistle biower
complaints received by the Company. Accordingly, the reporting under the clause 3(%1) of the
Order is not applicable.

According 1o the information wmd explanations given to us, the Company s not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3{xii) of the
Orrder is mot applicable to the Compiny,

According to the information and explanations given to us, the Company has not entered o
transaction with related parties. Accordingly, the reporting under Clause 3{xiii) of the Order is
mol applicable o Company.

According to the infoemation and explanmions given 0 us Company’s size and nature of
business does not require intemal audin system. Accordingly, the reporting under Clause 3(xiv)
of the Order is pot applicable to the Company.

According to the information and explanations given to us and hasad on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
of persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is
ol applicable,

{2} According to information and explonstions given to us, the Company is not required to be
registered under Section 45 [A of the Reserve Bank of [ndia Act, 1954,
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(b} The Company has not conducted {non-banking financial howsing finance), activities during
the veur, Aceordingly reporting under clause 3(xvidb) of the Order 15 not applicable to the
Company,

(¢} The Company is not a Core Investment Company {CIC) as defined in the regulations made
by the Reserve Bank of India, Accordingly reporting under clause 30xvil(c) of the Order is not
applicable 1o the Company,

() Based on the information and explanations provided by the Management of the Company,
e Group does not have any CICs, which are part of the Group. We have not . however,
separaiely evalumed whether the information provided by the management is accurife wmd
complete, Accordingly reporiing under clause 3(xvild) of the Order is not applicable to the
Company.

The Company has incurred cash losses of Rs 47.40 hundreds in the financial year and had
incurred cash losses of Rs 55,14 hundreds in the immediately preéceding financial year.

There has been no resignation of the statutory auditors during the yvear and accordingly the
reporting under clause 3(xviii) is not applicable,

According to the information and explanations given to us and on the basis of the financial
ratios, aging and expected dates of realiztion of financial assets and payment of financial
liabilities, other nformation accompanying the financial statements, and based on our
examination of the evidence supporting the assumplions, nothing has come 1o our anesition,
which causes us to believe that any material uncertainly exists as on the date of the audit repor
that Company is not capable of mecting its liabilities existing at the date of the balance sheet as
and when they fall due within a period of one vear from the balance sheet date.

According 1o the information and explanations given 1o us and on the hasis of the loss incurred
during the current financial vear. Company is not liable to spent amount on CSR Accordingly
reprorting under clause Mxxial and 3 xx)ib) of the order is not applicable w the Company.

The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comments in respect of the said clause have been
incheded in this report,

For BS D& Co.
Chartered Accountants .-

Firm Registration
%,

Membership Mo, O57919

LN 22087HIYALHOMLIGTA

Place: Mew Delhi
Date: 24™ May 2002



Annesure 1 to Independent Auditors’ Report

(Heferred to in paragraph 2(f) under *Repori on Other Legal and Regulatory Requiremonis
section of our report of even date)

Report on the Internal Financial Controls under Clavse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (“the Act™)

We hinve mudited the internal financial conirols over financial reporting of Aadhiva Developers Privaic
Limited ("the Company") as at 31 March 2022 in conjunction with our audit of the Financial
Stitements of the Company for the vear ended on that daie.

Manapement's Responsibility for Internal Financial Controls

The Company's management is respansible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of intermnal control stated in the Guidance Note on Avdit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI™)
These responsibilities include the design. implementation and maintenance of sdequate internal
financial controls thal were operating efTectively For ensuring the orderly and «fficient conduct of its
business, including adherence ko company's policies, the safepuarding of its nssets. the prevention and
detection of frauds and errors, the sccurzcy and completeness of the socounting records. and the tmely
preparation of relizble financial information, a8 required under the Act

Auditors' Responsibility

Chur responsibility i3 to express an opinion on the Company’s internal Tnancial controls over financial
reporting based on our audit, We conduected our audit in accordance with the Guidance Mote on Audit
of Intérnal Financial Controls Over Financial Reporiing (the "Guidance Note™) and the Standards on
Auditing, 1ssued by 1CAL and deemed to be prescribed under Section 1430 10} of the Act. to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Cruidance Mote require that we comply with ethical requirements and plan and perform the audit o
obtain reasonable assurance aboul whether adequite internal financial contrals over financial feporting
was established and maintained and if such controls operated effectively in all marerial respects.

Oir pudit Involves performing procedures to obtain awdit evidence about the adequacy of the intérmal
financial controls system over Mmancial reporting and their operating effect veness, O audat of intermal
Financial controls over lnancial reporting incloded obtaining an understanding of internial lnancial
controds over financial reporting, assessing the risk that a material weakness exists. and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatemeant of the financial statements, whsther due o Teaud of arror.

We believe that the audit evidence we have obtained is sulficient and appropriate to provide o bases lor
our gudit opinion on the Company's internal financial contrels svstem over finsncial reporting,

Meaning of Infernal Financial Conbrols Over Financial Reporting

A Companys internal financial control over fnancial reporting 15 o process designed to provide
reasenable assurance regarding the reliability of financial reporting and the preparation of financial
staterments for external purposes in accordance with genernlly accepted accounting principles. A
Company's intermnal finencial control over financial reporting includes those policies and procedures
thit:

{a) Fertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;




b Provide reasonable assurance that transactions are recorded as necessary 1o permit preparation
of Minaneinl stutements in accordonce with generally accepted accounting principles, and that
receipls and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the company; and

() Provide reasonable assurance regarding prevention or timely detection of unauthorized
pequisibtion, we, or disposition of the company's assets that could have a material effect on the
financial statements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over fnancial reporting. including the
possibility of collusion or improper masagement override of controls, material misstatements due 1o
error or fraud may oceur and not be detected. Also, projections ofany evaluation of the internal financial
controls over financial reporting o future periods are subject 1o the rizk that the internal financial control
over financial reporting may beooine inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detesiorate.

Orpinion

In our opinion, the Company has, in all imaterial respects, an adequate internal financial controls system
owver financial reporting and such internal financial controls over financial reporting wera npﬂ'ahng
effectively as ot 31" March 2022, based on the internal control over financial reporiing criteria
eslablished by the Company considering the essential components of intermal control stated in the
Crnidance Mote on Audit of Internal Financial Controls Over Financial Reporiing issued by the [CAL

ForBS I & C.
Chartered Accountants

Firm Registration Nn._'_[}l;liil‘}j

UDIN: ZZ08TOIOALHOMLIGTS

Place: New Dethi
Date: 24" May 2022



Aadhira Developers Private Limited
Regd. Office: Ground Floor 22, Omaxe Value Mall, Ajnara Road, Amritsar, Punjab-143001

Corparate [dentity Number ; U45202PB200GFTCO30175
Balance Sheet as at 31 March,2022

fAnount in Hundrads)

Mote As at As at
Particula
R Mo. March 31, 2022 March 31, 2021
ASSETS
Hon-Currant Assets
ayDeferred Tax AsselsiNel) 1 1.31 1.31
1.31 1.31
Current Assets
a)Financial Assets
i¥Cash and Cash Eguivabents 2 130.24 23.09
120.24 23.04
TOTAL ASSETS 121.55 2440
EQUITY AND LIABILITIES
Equity
a)equity Share capltal 3 1,000.00 1, 000,00
B)Other Equity (1,190.85) {1,143.45)
(190.B5) (143.45)
Liahilities
Current Liabilities
@) Financial Liabilities
lirther Financial Liabilitles 4 312.40 167,85
312.40 167.85
TOTAL EQUITY AND LIABILITIES 121.55 24.40
Sigaificant accounting policies A
The note nos. 1-17 form an integral part of financial statements.
As per our statement of accounts atbached
For and an behalf of For and on behalfl of the Board of Directors

BESD&Cao.
Chartered Accountanis
Regn. No. 0003125

S

ﬁl]'t‘ i

LA ’Dﬁ{u,.d’p., (s
Sujata Sharm Arindam Shaw
Partner ; {Director)

M.MNo. DBYS919

Place : Mew Delhi
Date 3 § MAY 2001

DIN: DE155590

ﬂ"/

sh Goal
(o r}
DIF 03560%3%



Aadhira Developers Private Limited
Regd. Office: Ground Floor 22, Omaxe Yalue Mall, Ajnara Road, Amritsar, Punjab-143001
Corporate Identity Number : U45202PB2006PTCO30175

Statement of Profit and Loss for the year ended 31 March,2022

[Anount in Hundreds)

Mote Year ended Year ended

|
AL Mo. | March 31, 2022 March 31, 2021
REVENMUE
Citkver imooame 1B80.00 230,00
TOTAL INCOME 180,00 230.00
EXPENSES
Employes Benefit Expensess 5 = 2144
Oiher Expanses & 227 .40 203,70
TOTAL EXPENSES , _;1?.42 285,14
Profit/ {Loss) Beforo Tox (47.40) (55.14)
Tax axpensg F = -
Profit/ (Loss) for the year {47.40) (65,147 |
Other comprehensive Income - a
Tax on above items = =
Tatal athear mmprthtmin Incomes = =
Total comprehensive Income for the year (47.40) (55.14)
Earnings per equity share {in rupees)
Bazic & diluted {Face valee of 2=, 10 each) B (0.47) (0.55)
Significant accounkting policlies &

The mote nos. 1-17 form an integral part of financial statements.

As per our statement of accounts altached

For and on behalf of For and on Behall of the Board of Directors
B5D & Co.

Chartered Accountants

Regn. Mo, 0003125

| [ 1

Wy i
lﬁ.;l? e i Dfn o -._'-'{‘\_l_ 'ﬂp
Sujata Sharma | Arindam Shaw sh Goel
Partmar ' {Diractaor) (Dl r)
M.Mo. GEFI19 DIN; 0B155590 DIN 03580939

Flace : New Delhi

Date 1‘ H”‘ i



Aadhira Developers Private Limited

Regd. Office: Ground Floor 22, Omaxe Value Mall, Ajnara Road, Amrtsar, Punjab-143001

Corporate Identity Number | UL45202PE200GFTCO301YE

statement of Changes in equity for the year ended 31 March, 2022
A. Equity Share Capital

Particulars Humbers Anount in Hundreds
Balance Ax at 1 April 2020 10,000 1, 000,00
Changes in eguity Share capital due to pricr period erroes = e
Restated balance as at 1 April 2020 10,000 1,000.00
Changes in enuity share capital during 2020-21 - =
Balance as at 31 March 2021 16, 000 1,000,000
Balance s at 1 April 2021 10,000 1,000.00
Changes in eguity share capital due to pricr pericd emors = -
Rectated balanoe as at 1 April 20021 10,000 1,0000.00
Changes in equity share capital during 2021-27 L -
[Balance as at 31 March 20232 10,000 1,000.00

B. Other Equity

(ARDUNT in Hundress)

Artribuwtable to owners of Aadhira Developers Private Limited
|Begeription Othar
Retained Eamings comprehensive Tatal Other Eguity
Income
Balance as at 1 April 2020 {1 0EE31) = (1,086.31)
Profitf(Loss) for the year [55.14] - {55.14)
Othar Comprahensiva incoma - = -
Balance as at 31 March 2021 (1,143.45) - {1,142.45)
Balance as at 1 April 2021 {1,143.45) - (1,143 4E)
Profitf{Loss) for the vaar [47.40) - {47.40)
Gther Comprehensive Income = - -
Balance as at 31 March 2023 {1,190.85) — {1,190.85)

The nobes referred to atkoyve form an integral part of financial stabements,

A5 per our statement of accounts attached
For and on behalf of

BSD&ECo,

Chartered Accountants

Regn, Mo, BOO3125

AT

Arindam Shaw
[ Director)
OHIM: 08155590

Place @ Mew Dl

Date =3 | MAY 2002

For arnd on behalf of beard of dirsctors

Manish Goel

{Diector)
DIN 103560939



Aadhira Developers Private Limited
Regd. Office; Ground Floor 22, Omaxe Yalue Mall, Ajnara Road, Amrtsar, Punjab-143007
Corporate Identity Number @ U45202PB2006FTCO30175

Cash flow statement for the year ended 31 March,2022

{Anount in Hundreds )

Particulars

. Cash flow fram aperating activities
Profit/(Loss) for the year before lax

Operating profit/ (loss) before working capital
changes

Adjustments for working capital

Current Other Fimancial labilities

Cash {used in)/generated from operating
activities

Direct taxes pasd

Met cash {used in) f generated from operating
activitios

. Cazh Mow Trom investing activities

Cash flow from financing activities

Net cash (used in) [ generated from financing
activities

MNet (decrease) / increase in cash and cash
equivalents {(A4+B+C)

Opening balance of cash and cash eguivalents
Closing balance of cash and cash equivalents

Year endad Year ended
March 31, 2022 March 31, 2021
(47.40) (55.14}
{47.40) [55.14}
144,55 .
144,55 =
97.15 (55.14)
97.15 (55.14)
97.15 [55.14}
23.09 78.23
120.24 23.09

Az per our statement of acoownts attached

For and on behalf of
BSDECa.
Chpriered Accountants
Regm, Mo, 0033125

0\ Nl

Plage : New Delhl

Date 17 § MAY 2027

For and on behalf of the Board of Direcbars

r%lhhh 'f':""t

Arindam Shaw
{Directar)
DIN: 08155540

W

{Dirkcter)
OIN ;03580939



Aadhirn Develaperd Private Limited
egd. OFace: Ground Fiosr 2F, Gmixn vaks Fill, Anara Ros, amiilsan, Puigaie-Te 361
Comporsie Ideniky Mumier | U S0 PREHOBEFTONINT TS

A Blgnificarl dotownllig piboes

L.Corpoimeie indormation
Badhira devéliparn Privibs Liniiled [“Tha Company™] s absidiary campeny of Ompxce Limiled |, Regiviered sddmes of the Company & Grousd Flogr 37 Cyeass

‘Walg Fpl, Apners Bosd, fAmitsar, Punjah -143031,
The campany is into B Real estrbe Beiness,

E. Rigndficani accounking policiae

i} Dawis of preparaiion of financial stalémants

Thie Teanecal BElamarts 3 thie Company Nadn Doedn prépired m icoordance mEh the Companied (lndian Acoeuntisg Standenis] Ruel 2015 (T80 45" Esued by
Mirwihey of Carpoiile Allsing {WEA'L The Company has unifarssly applied the acoounting poficiss. thrisg the parind presenbed,

i} Aevenan recognition

Reverss b recagrised on aocrnd bass and messered Jt B o vabor of e corsderabion received & recekable far poods suppiied and services refdardd, neé of
rebgrres pnd decgqunty o cukforaers,

iy Trventores

Land is valued o 0o, mhich i SRemined an ErEge mehad. Coll inchales oot of adnuinfian and sl gther Codls incurmed 1l thie @b &F PoREesan,

v} Impalrmeesi oF Mon Financial Assels

Tha Compimy issrsses 6L wech balince wheet Zate whetther thare by sny Indicatian that an asset may be impeined, IF any such ndicstion st the Compoy
eximaies the recoverable swourk of the sssel B such recoveabic awountl of Hwe el o e recoverabls amon of e crshegersialing unit te winich the ayset
belongs s BrEs an % camying amount, the caryinp svoust i3 reduced oo &3 recoverable smount, The reduchion s irested 8= en impakmest ass and &
reogoized in ihe sabement of proft 2nd ioss.

¥] Flrascial Tnstiimants

a) Firdrclal Assats

initial recognition ane s urd e

Financial gsmets are recognissd when the Company beommes & party b ihe contractual peoyEioses of the Rnancial Bstrument and sre mepsaned Intsily &1 fa vaks
st b transsmban s

Gubsaiend AeEauramani
[1] Firanoial iNSIAMets & Sfirlind dosl = I feanddl ndromend s messred st (he smartied oot § Bath the Sbasing cosiitizns s met:
{a) The amat in held within 8 besineas madel whose ablectee s o el gesals far collEcting caniractes! cashi Ness, and
{8 Cordraciual lerms ul the dsset give rse om aesscifed dobes Eo cash. Nows bt ore solely pyments of principal and interesz (SPAL) an the
AR Initiel measurenent; such eancal Bssets e subseguenlly mitiured al amafbed cost usng T elloctre it rats | FIRY motiog.
Pe-recogniftics of financial st
A Tinansial mel i primarily do-rscegnassd shen the rights beoeeelve canh e from B smsel kage saplred or the Company kay bransiermad s righbs b reosid
cash Nawe from Ehe eset,
&) Finansial llakiliging

Linlvial recesgnllion aiid medsurement

Al financlal lishiitisy are recogrizesd nitislly b faw walue e IrEnsaciion cost that e gitributable to Ihe Scqusioen of Dhe fnanca Satdbtes ore o0 ajusteq
Theese Faldllis &ie classdied i Smotied casl.

Suh E nank

Subssquent T eitisl recoprdtion, Ehese Baiites are measured B ErsikEnd eorl uiig e @lecthee Rerid makhad. Thse bablbes cdluds beeriwings end
deposks:

Da-recepnition of fimsncial Asbiilties

# Mnancial Rability is derecognised whes the obligatien unier 5e HabilBy b discharged or cenceled or eapired, Whes an eckiing Snancisl ah@ky is repleced By
sngther frore Bhe sme lender oo sehetantialy SMeent (ErMS, oF S0 INE M of 50 Eisiag BINiny &0 susctsnbaly modined, saol &h SxChanges oo ivadibcatiei
Ireded a5 bre Se-TECIINGEN af e original Balely md e meooguiien of & new Bakikly, The gfsence in e respective carrping smousty s engnisssd in e
slatemeni of profl or wex




] Tmpnlrmsel of Mnenclal asseks

The Cempary fneses an s forwand Inslong bagl the supacted credk Wisses assooated with &s assems canled o8 peortieesd cosd snd FWOCT debed inslioments. The
bk ment mefFadeiogy applied depoede on whetbad iheo his besn b spnificbnt Bereain ia ceidil rii Rate L4 detaib how e Campainmy delmmines wiisth
trezie has been p sgnficest increese in credk sk

Fau trife recetvables anly, e Compiny miplisi The sbmpiled spprapch peomitied &y Ded A% 109 Foencisl Estruminns, wiich neguines expetted Htime ey b
be recggnized Tram inhisl regegniion af the receivabies.

wil] Provaivions, coebingam esssts asd continpant labliEis

A prosininn iy recogrized when:

4 the Company hs 3 presend obigation o 8 resul of 3 past event

2 il Is pabphie lhag g oo of resgurmes emboiying eoanomic  EEnsit will B requred 0 semke the ohkgalion smad

= 4 relnbip sslimabe can be made of The arcunt o e obiigotkn.

A declonuwrs f2r & contingent babibly b mede when there iz 5 possisle oblipation o & present obigetion that mey, bt probobly wil ot e o outSoe of
ratinrrEs. W i B 8 posshie shigalion ora presect chigetinn that te Bkeihood of gutflaw of MSHErTE: I FEMOE. N0 oSN oF discosum B imsde.

] Earnimsgs par share

Bacic anmings por shaing are CHloubrted By doeding Lhi Wet Prefit far the year stinhatshie b squiby shershofders by the waighted sverage nember of sopily shapes
puianding during the year.

For e porpess of Cliculyting ddiRed carbligs pet shiwi, i et Proftl Sar The year abr@ubalie 1o equity sharehoiders asd B weiphbed seerige mimber of shares
putstanditg during the yoear are afjusied Ser the efvcts of ail dihm gotental aguity share.

viHl) Imcome Tax

i PrgraIn far ourrent R 18 mage hasmad on the tr peyable under the Tncome Tae &, 10961, Current Emcame Tax relabing by ibeme recegniced oobskde pralé med
Boss b fecopHsed oulside peolt and less |elben Sl comprakemye income or i eguliy)

i, Delorred Eax i recogrised an temporary diferences between the Ciirying araunts of esecs o iabEnes i the Anincial satierems and e carresponding tae
Bk Mo b NG covspinban o Ll pradl

Defemed tax labibies ord a55e0s are measured ot B by el el s sxpected D Boply m e perod nowdicr Ehe labilty is settied or e assel reslices, Gaged
an lax calis lan:d lae lwens | Ehart harde Seem snached or subsbanthady enscted By the end of the neperting pereed. The cimpdng Smourit o Dafermed o babil s and
AESS aTE e el Al e e o eae repoeling pensd.

L jlgnificeal managumiiind fudgomant in npplying scoounting pollcies and sstimaiion of uncenaingy

Significan manspement |udgements

Whin prépiray the fneeod galements, macagement undertakes 8 nussber of Judgements, estimanes and S1SUmioss sboot the recapnibion and me s s ol
miarety, Iabities, Ecome and expenses,

e Todbooilg ane dQnificasl mandpinml judgsmenis in applying the scoountieg policies of e Cooepeny thal heve e mest signilcent: effect on ine Bnacacal
statammnis

) RiEveniee

Hivsnlin b ecogniiad an sconial baws snd comprises ol sgoregate amoonEs of sale pice agreed wiih customer aad ks cognised on the basis of e of dghte
ranyfemed

(e} Mecognition ef defermed taz asseks

Tz mekeni ba which delemed bie Sonets Can be reognised b based on an asyeriment of b probaiiily of the Compeny's future matin apainst which the

defmred Lax anests can b= akidined.

it T




L. DEFERRED -rmg.,_numnﬂ; (nount in Hundreds}

AZ at LTS
S March 31, 2022 Mareh 31, 2021
Hiat Credit Entitlement 1,31 1.31
= 1.31 l.JL
2. CASH AND CASH EQUINALENTS {Ancunt in Bundreds)
A= at LER ]
Farticulars March 33, 2022 March 31, 2021
Cash on hand 130,34 2008
120.24 2308
3. lﬂ-l.ll:'l"l' SHARE CAPITAL l.ﬁml""_ ||'| H“m]
. As ot g al
= March 31, 2022 March 31, 2021
Authorised
1,0:00.00 1, 00000
L0, 00 {10,000) Foulty Shaies off B.10 sach
1,000.00 1,000,400
|Izsued, subscribed & pald up
{0,000 10,0000 Frpuly Shaves of kg, 10 each fully paid o 1,000.00 1,000,050
1,000.00 1, 001

Figures in brackets represent those of the previcus yeer.

3.1 Heconcilistion of number of shares cutstanding at the beginning and at the and of the year

A& &t AR at
Particulars March 35, 2022 March 33,2021
Amiount in Amaunk in
Mumber Hundreds: Muimber Hundrads

Equity Shares of Rs 10 cach Mully paid
Shares culstading af U Depreng of e year 10,000 1, D000 10,0010 1,000,000
Shares isiusd during [he year s < Py B
Shares bought Back chiring the yaar - = .
Shares giAstanding at the and of tha yaar

ELLTL L I 1L L] 110

3, Tarms / rights sttached to equity shares

The campany hes anly one class al equily shases kawing & par waies of 5 10-pee chve, Each halder of equity shares is anbited o one yida
per share B new equity shares, issued by the company shall be ranked par-passd with the existing eguity shanss. The company declares and
parys dividend v Indian fupees. The dywidend proposed F ary by the Bosrd of Directors s ssfject o the appraval of the shareholfers in the
ensulng Annual eneral Meeting, Te the oyent of liguidabion of the cosnpang, the holders of equity shares will e enlided Do recive remaining
assets af the company, after distribution af =1 preferential amounts, i any 0 propartion to the ramber of equity shares held by the share
hislokers,




3.3 Shires haald by heldiag / Utimata heldfing company and [/ or their subsidiaries and associates

As Ak A AL
Particulars March 31, HJ;I‘_ Harch 31, H‘H_
Mumbar af Anspaunt in Humbor of Ameupt in
Etl_.lru Fedd wm Shares held Hl.mﬂrgi !
Haldimg Codijiaimy
Dimaxe Mew Chaadigacrh Developers Private Limited 10,000 1,000.00 10,000 1D 00
10,000 1,000,000 | 10,000 1,000.00
34 Detadl of sharehodders holding more than 5% shares in eguity capital of T company
Ag Bt e
Particulars March 31, 2032 March 31, 2031
Humber of Mumber of
Sharas hald % Hinkding Sharas held S Hiodding
Halding Company
Omaxze Wew Chondigarh Developers Private Limited 10,000 100,08 151,000 10K

The afaneeaid discksung = Deced upon perosnlages cnrpubed a5 st the balance sheet date, As per reconds of the company, Incheding as
register af shareholders § members and ather geclarations received from shareholders regarding beneficial intenest, the above shammbaling
represanls hoth legal and benefical oemesships of shares.

3.5 Thit companmy has nol raseeyed any shaces far issue under cptions ard contracts / commitments For the sale of shares § dsinvestined.

3.6 The company has not allntted any fully pad up Sharss pursuant to oontract{s] without payment being received in cash and has nailfier
aliotted any fully peid up shares by way of bonus shanes noe has bought back any dass of shered durmg the pericd of five years mmedatoly

preveding [ balance sheel date,

3.7 Sharehalding of promober
Ehare held by promoter a5 at March 31, 2022

Az ak March 31, 2022 Ag at March &1, 2021
Prameter Mame % of total e of tokal B Changa diuding
3 Ethe
M. af Shara i i M. 6f Shars il vear |
hrane New Chandigért Developers Frivabe Limitaed e I 15,000 1% 0%
Tl 10,000 100 10000 100% 1%
Share hekd by promoler a5 sl Fach 11, 2021
As ot March 31, 2021 As at March 31, 2020 I
o Chamge during
Promotar Name By off tokal ok off total
!Hn. af Shane » Mo, of Shara s th yoar
Oonane: Mew Chandighrh Developers Privats twniest|, 20000 T Hs ko e |
Tokal 10,000 106, 10,004 100G 0%
4, CURRENT OTHER FINANCIAL LIABILITIES {Anount in Hungreds)
Particul An ot As ot
i March 31, 2023 March 31, 3031
Jusdit o paysble 216.00 100,00
Othor Payabie 84.40 6385
F1ZA0 16785 |

At

.5‘41
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= [ EREY
B, T HEE EXPERSES i LTI
Pt I pror mded Fuor §bu ymar engiog
Particulsm
ek 38, AT Fisrch 11, Py
Enpmrne
e Lips man 488
K profsatssal chsiges Aa sl TR
miEizry aEck fem 1IB.00 LLAaE |
21 2LiE
Iﬂm"“ [Arweift in Hensrucy)
For ihea panr svoed Fir nha yai anciesd
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NOTE 131 FAIR VALUE MEASURMEMNTS
i1 Fimamcial Assets by capegory

pAncunt im Hundreds)
. A As ai

Frrdculuy ot March 31, 2022 | March 31, 331
Financial Axzere
A Amortised cosr
Current
sl anid Cashe Vayguival s 2 124 PE )
Toaul Pinasicial Assets 12024 LN L
Financial Liabdliries
Ar Aimiarissd el
Likrdcial
Cther Fimancal | aalalines 4 ] e 167,35
Total Financdal Liabikinies L2 A0 167,85
(i) Padr valoe of Guancial asseos and lalsiliics mcasured ar amariised cost

{anaunt in Hundreds)

As an Ag
March i, 7122 Blarch 3, 2021
Cuq'iug..'nmmmt Falr Valise Caarrying Ao Fair Yalue

Financiol Azseis
Crrrent Azsees
Cash o Cash Fapaivalim 1240, 24 11024 2304 pATE ]
Total Fanomelsl Assers 12124 p R 2508 2500
Finamecial Lishilides
Cuarenl Liatslizies
Uil Pl | aluline Al 2} et 1] 167.H45 16755
Taoral Financial Liakilviies 32.40 x40 16785 16745

Farr=hner oeerm finamcral mssers e habalines carmed aramensed coer. the cafryy vaka i risinnalile appTemanan of fir valne




NOTE 14 SRISK MANAGTMENT

Thin Cesrgany's acErilies supate B ke market sk, Bquidity raf actd eradit dsk. The mansgement bay the overall respangiblitty ter the establistymen
and aversipht of the Cievgany's rik menapement famowonis. This nobe eaplaing the seurtes of rik wines the sstily |8 exproed 1o and hiny e antity
mansges the rsk and the nelated imgact in the floancisl Setemen s

Crodit rishk

Credl risk i3 the risk Ehal @ coumemany faily 12 discheme &y oblpetion be the Company. Tho Comgairy’s @xpaiun o oedit ek & ifkeinoed mainly by
canh e canh eqoknients, trade recelvabies aed finesoal sty swesemss ol arcrised cost, The Compeny contauously MOsbers dedmii ol
usomers s piher ool parkies &l Incomporates s infonvation Isto &5 credit risk conbnoks.

Cradit rivk snnagemsent

Crescht risk rabing

The Company assesses sid manages cedi ek of Francyl arpets based o following Coieganas annwad os tho Basls of asiumpliess, Spub Sod Tackars
sneciis in He clpss of fingnciel asseis.

At Lim ceidil ik @a Ninesoal reperiing dabe
H: Midarals iretil gk

Tha2 Cofriplnly prondes for mxpocted crodit less baged oo the bolliing:

o cat inntinn Provision for axpected crodit lass
Lirée gl rick Cach and cashi equiakents, olher bask bakinem, lsane, |12 manth especied credit loes
EELE
Padirate Crgdil e [Trade iestere bl el ather lirancial anssis Life time expemed ocredin 65 or 12 sienil expected credit loss]

Baged on business envieorment in which e Cosgany aperstes, o defaull on 3 Anoncial pesel | comiktenmd whan (e coater party (a8 to make
peyments within the apreed e perind as por conlract. Loss retes refiecting defaulic are basod &0 accal cedil KEE scperienes and otosidering
iffereroes tetwern qurment and historical eoan o ceadifine.

Assals e mritlisn off when there is no eesonable expectatien of riswiry, wach is 8 debbar deciering bankupioy o 2 litigatan decided sgainst e

Company. The Company cantinies fo engege with partics whoese balanos am wiilben off and attemols 0 enlnme repayment. Recvienes made ane
recannised In the stalamiesd of peafl and o

Aiw wt
Cridifl ridiag it il March 11, 2072

A Lo credil sk Cozh and cash opuival sds 1713, 34

LEquidity rimk

Ligidity risk b tFe risk bhat the Company will encouncer difficyity i mesting the obigations sssocited with its firanclal Babilites i are anttied by
dedrieing cach of armiber frsancial meis. The Company's appraach be meanaging Goudily i b eemers 2z far a5 pessiale, ihat Ib will have suffieleni
lguidity [ mect B abiliies shen iy and due

Manzgemnent meeibars relling loracdsts of the Hauld®y prsitan and cosh and cash squivalmis o the havis ol expecied cash Mows, The Company ke
Iinte: Bocount the Equidivy af the reardt in which the enity operabes

Metiiricies of Mnancial Habilitlas
The tehies below analyse ihe linmncial lebilfes ot reevant maber)ty pettens based an thelr cenbractual mabsilie.

SAnoud | Hussireds]
Farilculars Less tham 1 year L-2years |2-%ysars ""“'m“':_:"’ Totsd Carnying Amount
Mmook 38 Haech 2030
Sther Mnancial Lintdilies IL2.a0 - - - ankan 11240
| Totpl ALEA0 = = - 240
A ot 31 March 2631 A i
Dther Finencal Liatiities LGy.as = . = 167 ES 167.E5
m uw - = - l‘ﬁ?-“ 1'1[“_

FMote 15 r CAPITAL MANAGEMENT POLICIES

The: Company’s Cepital mandgemest objedtives s to emmee the Compeny's abilily D conlinge 4§ & geing concem s well gy 50 provide 5n sdegmie
reburn b3 sharehaiders by pocing esducks and simeoes cammermurnte by with the evet of rlsk.
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16, HELATED PARTIES DISCLOSURES
A. Mameof reloted parties
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